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Announcement to the Investors 

 

 

The shareholder resolved that the Offering Memorandum shall be adapted regarding the following changes:  

 

Custodian fee 

The maximum custodian fee of 0.15% p.a. has been supplemented by a minimum of CHF 8’000 p.a.  
(see fig. II Useful information; fig. 6.6 Custodian and Brokerage Fee).  
 
 

 



  

 

 

 
 
 
 
7 Net Asset Value  

 
Due to the accumulation of bank holidays between 22

nd
 December and 7

th
 January each year there can be a distortion of 

the valuation prices of the target investments of the fund. This could be based on missing liquidity (low trade volumes) 
and different business hours of the international stock exchanges. This leads to difficulties in assessing if sufficient price 
quality exists and therefore transactions within the share register of the fund can be carried out fairly. Another difficulty 
lays in the comprehensible communication of the deadline for share register transactions as the relevant NAV (net asset 
value) could occur several days later with the result that the issue or redemption of shares/units will be delayed.  
 
For funds with daily or weekly valuation intervals the administration company has the option to amend the rules in regard 
to issue and redemption of shares as well as the calculation of the NAV differing from the usual valuation days between 
the 22

nd
 December and 7

th
 January each year. The administration company can resolve the postponement or 

cancellation of the single valuation days. Furthermore the administration company can resolve that orders can be 
accepted for the NAV as of 31

st
 December.  

 
The administration company will inform the investors about the amended modalities of orders and valuations of the NAV 
in the official publication platform of the fund or by direct information not lather than 30

th
 November each year.  

 

 

 

 

The changes will be valid per effective date 29
th

 April 2014.  

 

 

CAIAC International Ltd.  

 Fund Administrator  


